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Exchange-Traded Funds



Comparing ETFs with Index Funds and Mutual Funds
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Comparing ETFs and Stocks



ETFs Are a Fast-Growing Investment Vehicle
Assets by category 2005–2016

This is for illustrative purposes only and not indicative of any investment. © Morningstar. All Rights Reserved.



The Top-Heavy ETF Market

This is for illustrative purposes only and not indicative of any investment. Percentages may not add up to 100% due to rounding. © Morningstar. 
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The Creation/Redemption Mechanism
Mutual Funds vs. ETFs

This is for illustrative purposes only and not indicative of any investment. © Morningstar. All Rights Reserved. 



Why Do ETFs Trade at a Premium or Discount?
Variation in monthly premiums/discounts for two ETFs

Past performance is no guarantee of future results. This is for illustrative purposes only and not indicative of any investment. The premium/discount is 
the difference between the market price and net asset value of an ETF. © Morningstar. All Rights Reserved.



Performance of Large-Cap ETFs over Various Time Periods
Ranges of return as of December 2016

Past performance is no guarantee of future results. This is for illustrative purposes only and not indicative of any investment. Returns are total returns, 
net of management, administrative, 12b-1 fees, and other costs taken out of assets. Returns for periods longer than 1 year are annualized. 
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Expense Ratios of Large-Caps: ETFs, Index Funds, and Active Funds
As of December 2016

Past performance is no guarantee of future results. This is for illustrative purposes only and not indicative of any investment. © Morningstar. 
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The Total Cost of an ETF
A hypothetical buying scenario

This is for illustrative purposes only and not indicative of any investment. © Morningstar. All Rights Reserved. 



Pros and Cons of ETFs
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How ETFs Can Be Used in Your Portfolio
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Advanced: Commodity ETFs
Category statistics, net assets, and hypothetical performance

Past performance is no guarantee of future results. This is for illustrative purposes only and not indicative of any investment. An investment cannot 
be made directly in an index. This slide pertains only to dollar-denominated commodities. © Morningstar. All Rights Reserved.



Advanced: Leveraged and Inverse ETFs
Hypothetical one day strategies

Past performance is no guarantee of future results. This is for illustrative purposes only and not indicative of any investment. An investment cannot be 
made directly in an index. © Morningstar. All Rights Reserved.
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